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VISION, MISSION AND VALUES

OUR VISION

Attaining accountability and transparency in Public Financial Management

for achieving good governance.

OUR MISSION

Conducting effective audit of public sector operations for optimum
utilization of public resources, providing reliable and objective
information to assist in establishing accountability and transparency in

government activities.

OUR VALUES
n Professionalism

Accountability
Credibility
Transparency
nlntegrity
Viability

ﬂ Ethics
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1. FOREWORD: IN RETROSPECT

Moving round the year 2014, the Office of the Comptroller and Auditor General (OCAG)
marks a year of events with greater focus on activities that support the wider institutional
capacity building initiatives. Since the adoption of the Strategic Plan: 2013-2018, our
activities have gathered remarkable momentum in achieving corporate objectives. In an
era of digital revolution, major advances have been made in the use of IT in auditing. To
address the changing needs of the day, we are going to shift in our audit focus from
traditional unit-based audit approach to entity based audit approach.

Public sector accounting and auditing are the pillars for ensuring accountability and
transparency in public financial management which eventually establish good
governance. A research report on the National Integrity System (NIS) in Bangladesh was
published by the Transparency International Bangladesh (TIB). The OCAG has been rated as a better
performer than any other watchdog institutions. The research report also mentioned that the OCAG acts as a
major deterrent against inefficient and corrupt use of public money and it has been assessed to be delivering on
its constitutional obligations with relative success. Undoubtedly, this is a great achievement for reaching the
institutional excellence of the OCAG of Bangladesh.

The OCAG of Bangladesh attaches top priority to institutional capacity and professional skills development and
remarkable progress has been made in this respect over the year 2014. As part of the OCAG's capacity building
and professional development plan, SPEMP-B Project has been conducting the International Public Financial
Management (IPFM) course in collaboration with the Chartered Institute of Public Finance and Accountancy
(CIPFA), UK. In five batches, a total of 177 participants have completed their CIPFA Certificate, which is an
internationally recognized PFM qualification in its own right. The first three of the five batches have already
started working towards their CIPFA Diploma course. The pass rates in both the Certificate and Diploma level
examinations stand testimony to the hard work and determination on the part of the participants as well as
concerned officials from CIPFA and SPEMP-B.

As a key oversight agency, OCAG has to provide the Parliament timely and objective information on the
economig, efficient and effective use of public resources. In this accountability process, the OCAG emphasizes on
developing an effective functional and strategic relationship with the Public Accounts Committee (PAC). In the
year 2014, seventeen audit reports have been submitted to the Honorable President keeping the Prime Minister
informed. Honorable President and Prime Minister emphasized the importance of enhancing the effectiveness of
audit to maintain financial discipline and minimize wastage of public resources. They also stressed the need to
adopt advanced auditing approaches and techniques to ensure transparency and accountability in public
financial management.

Media support has been emphasized in bringing public attention to audit findings and recommendations for the
purpose of creating public awareness and interest. The OCAG already set an institutional culture of dialogue with
the media to increase transparency and accountability. Audit reports are easily available and accessible on the
OCAG's web site.

To strengthen our ability to combat financial irregularities, issues regarding prevention and detection of fraud
and corruption have received greater importance. The OCAG has developed a networking relationship with
other watchdog agencies including Anti-Corruption Commission, Information Commission through concerted
action. An integrated journey of these institutions will be fruitful in attaining accountability and transparency in
various government departments for achieving good governance in Bangladesh.

However, we still have important milestones to achieve. | urge the readers of this report to rediscover the OCAG
and join us in reaffirming our commitment to the citizens, taxpayers as well as other stakeholders. My thanks to
all who were involved in this report making process, without whose untiring effort this report would not have
been a reality.

April 01,2015 Masud Ahmed
Comptroller and Auditor General
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